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Opinions

Basis for Opinions 

Government Auditing 
Standards,

Emphasis of Matter 

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing 
Standards

Government Auditing Standards

Other Reporting Responsibilities 

Required Supplementary Information 
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Other Information 

Government Auditing Standards

Government Auditing Standards,

Government Auditing 
Standards
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Opinion

Basis for Opinion 

Government Auditing Standards

Responsibilities of Management for Compliance 



Auditor’s Responsibilities for the Audit of Compliance 

Government Auditing Standards,

Government Auditing Standards,

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over 
compliance
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IRWINDALE HOUSING SUCCESSOR

STATEMENT OF NET POSITION

Governmental
Activities

Assets:
Cash and investments 11,450,044$   
Receivables:

Notes and loans 13,419,208
Accrued interest 11,779
Deferred loans 493,469

          Total Assets 25,374,500

Liabilities:
Accounts payable 68,255

          Total Liabilities 68,255

Net Position:
Restricted for:
    Low and Moderate Housing 25,306,245

          Total Net Position 25,306,245$   

JUNE 30, 2021

See Notes to Financial Statements. 7



IRWINDALE HOUSING SUCCESSOR

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2021

Operating Capital
Charges for Contributions Contributions Governmental

Expenses Services and Grants and Grants Activities

Functions/Programs
Primary Government:
Governmental Activities:

General government 556,355$      -$                   -$                   -$                   (556,355)$     

Total Governmental Activities 556,355$      -$                   -$                   -$                   (556,355)

Use of money and property 92,832
Special item (1,157,194)

   Total General Revenues and Special Item (1,064,362)

Change in Net Position (1,620,717)

Net Position at Beginning of Year 26,926,962

Net Position at End of Year 25,306,245$

Program Revenues

 Net 
(Expenses) 
Revenues 

and Changes 
in Net 

Position 

See Notes to Financial Statements. 8
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IRWINDALE HOUSING SUCCESSOR

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2021

Fund balances of governmental funds 11,844,648$     

Amounts reported for governmental activities in the statement of net position are 
different because:

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the statement of activities. These are included in the intergovernmental revenues
    in the governmental fund activity. 13,461,597

Net Position of Governmental Activities 25,306,245$     

See Notes to Financial Statements. 10



IRWINDALE HOUSING SUCCESSOR

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2021

Revenues:
Investment earnings 327,963$        
Loan repayment 1,500

               Total Revenues 329,463

Expenditures:
Current:
   General government 556,355

               Total Expenditures 556,355

               Excess (Deficiency) of Revenues
                 Over (Under) Expenditures (226,892)

Special items (355,782)

               Net Change in Fund Balances (582,674)

Fund Balances, Beginning of Year 12,427,322

Fund Balances, End of Year 11,844,648$

 Housing 
Successor 

Fund

See Notes to Financial Statements. 11



IRWINDALE HOUSING SUCCESSOR

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2021

Net change in fund balances - total governmental funds (582,674)$        

Amounts reported for governmental activities in the statement of activities are
different because:

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the statement of activities. These are included in the intergovernmental revenues
    in the governmental fund activity. (1,038,043)

Change in Net Position of Governmental Activities (1,620,717)$     

See Notes to Financial Statements. 12
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Fair Value Measurement and Application
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