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IRWINDALE COMMUNITY FOUNDATION
A COMPONENT UNIT OF THE CITY OF IRWINDALE, CALIFORNIA

STATEMENT OF NET POSITION

Governmental
Activities

Assets:
Cash and investments 20,542$             

Total Assets 20,542               

Net Position:
Unrestricted 20,542               

Total Net Position 20,542$             

JUNE 30, 2020

The notes to financial statements are an integral part of this statement.
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IRWINDALE COMMUNITY FOUNDATION
A COMPONENT UNIT OF THE CITY OF IRWINDALE, CALIFORNIA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

Net (Expenses)
Revenues and

Changes in
Net Position

Operating Capital
Charges for Contributions Contributions Governmental

Expenses Services and Grants and Grants Activities
Functions/Programs

Governmental Activities:
Public Safety 140,000$          -$                    -$                     -$                      (140,000)$           
Parks and recreation 114,097            -                      268,931           154,834              

      Total Governmental Activities 254,097$          -$                    268,931$         -$                      14,834                

General Revenues:
Investment Income 5,708                  

Total General Revenues 5,708                  

Change in Net Position 20,542                

Net Position at the Beginning of the Year -                          

Net Position at the End of the Year 20,542$              

Program Revenues

The notes to financial statements are an integral part of this statement.
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CITY OF IRWINDALE

BALANCE SHEET
IRWINDALE COMMUNITY FOUNDATION
JUNE 30, 2020

Assets:

Cash and investments 20,542$            

Total Assets 20,542$            

Fund Balance:

Restricted 20,542$            

20,542$            

Reconciliation of Fund Balance to the Statement of Net Position

Fund Balance per Balance Sheet 20,542$            
Adjustments -                        

Net Position per Statement of Net Position 20,542$            

Total Fund Balance

The accompanying notes are an integral part of these financial statements.
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CITY OF IRWINDALE

STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
IRWINDALE COMMUNITY FOUNDATION
YEAR ENDED JUNE 30, 2020

REVENUES:

Donations 268,931$         
Interest income 5,708                

Total Revenues 274,639            

EXPENDITURES:

Administrative Costs 1,814                
Donations to City 237,878            
Community Programs 14,405              

Total Expenditures 254,097            

EXCESS OF REVENUES OVER EXPENDITURES 20,542              

FUND BALANCE:

Beginning of year -                        

End of Fiscal Year 20,542$            

Reconciliation of Fund Balance to the Statement of Activities

Fund Balance per Statement of Revenues, Expenditures
and Changes in Fund Balance 20,542$            
Adjustments -                        

Net Position per Statement of Activities 20,542$            

The accompanying notes are an integral part of these financial statements.
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Financial Reporting Entity, 

basic financial statements 

economic resources 
measurement focus accrual basis of accounting. 

 economic 
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modified-accrual basis of accounting. 
measurable available Measurable 

Available 

measurable available 
Exchange transactions 

Locally imposed derived tax revenues 

Imposed non-exchange

Government-mandated and voluntary 
nonexchange transactions 
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current
financial resources measurement focus. 

expenditures 

other financing source 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards
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